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Essential Microeconomics Dec 30 2019 Essential Microeconomics is designed to help students deepen their understanding of the core theory
of microeconomics. Unlike other texts, this book focuses on the most important ideas and does not attempt to be encyclopedic. Two-thirds of the
textbook focuses on price theory. As well as taking a new look at standard equilibrium theory, there is extensive examination of equilibrium under
uncertainty, the capital asset pricing model, and arbitrage pricing theory. Choice over time is given extensive coverage and includes a basic
introduction to control theory. The final third of the book, on game theory, provides a comprehensive introduction to models with asymmetric
information. Topics such as auctions, signaling, and mechanism design are made accessible to students who have a basic rather than a deep
understanding of mathematics. There is ample use of examples and diagrams to illustrate issues as well as formal derivations. Essential
Microeconomics is designed to help students deepen their understanding of the core theory of microeconomics.
General Equilibrium Analysis of the Eaton-Kortum Model of International Trade May 03 2020 We study a variation of the Eaton-Kortum model, a
competitive, constant-returns-to-scale multicountry Ricardian model of trade. We establish existence and uniqueness of an equilibrium with
balanced trade where each country imposes an import tariff. We analyze the determinants of the cross-country distribution of trade volumes, such
as size, tariffs and distance, and compare a calibrated version of the model with data for the largest 60 economies. We use the calibrated model to
estimate the gains of a world-wide trade elimination of tariffs, using the theory to explain the magnitude of the gains as well as the differential effect
arising from cross-country differences in pre-liberalization of tariffs levels and country size.
Empirical Specifications for a General Equilibrium Analysis of Labor Market Policies and Adjustments Feb 21 2022 Economic globalization is
increasingly challenging traditional, closedeconomy intuition about linkages between demand, supply, and employment. In some parts of the
world, substantial employment growth is arising from external demand while, in other areas, there is growing concern that domestic demand is
being diverted to external sources of supply and employment. To better understand and predict how employment patterns will evolve with
expanding international trade, the best of labor market theory must be brought into an empirical general equilibrium framework which can capture
these complex interactions. The purpose of the present study is to review the innovative recent literature on labor markets and distill essential
elements which can be implemented in a practical manner. The result is a taxonomy of new labor market theories and an agenda for new empirical
research on wage and employment adjustment ...
Cities and Regions as Self-Organizing Systems Apr 25 2022 A clear methodological and philosophical introduction to complexity theory as
applied to urban and regional systems is given, together with a detailed series of modelling case studies compiled over the last couple of decades.
Based on the new complex systems thinking, mathematical models are developed which attempt to simulate the evolution of towns, cities, and
regions and the complicated co-evolutionary interaction there is both between and within them. The aim of these models is to help policy analysis
and decision-making in urban and regional planning, energy policy, transport policy, and many other areas of service provision, infrastructure
planning, and investment that are necessary for a successful society.
Foreign Direct Investment in China Dec 10 2020 This book provides an insightful exploration of whether foreign direct investment (FDI) can
promote the productivity of domestic enterprises. The book is based on a series of dedicated research conducted in the context of the Chinese
economy, which has been the largest FDI host among the developing economies since 1993. The main themes of this book are (a) based on the
latest literature and first-hand research, outlining possible mechanisms through which foreign direct investment could promote the productivity of
domestic enterprises; (b) developing a comprehensive research framework to quantify the spillover effects with cutting-edge methodology; (c)

constructing a decision support system for evaluating FDI policy reforms with advanced computer simulation techniques; (d) evaluating the
broader impact of FDI spillovers on banking system and trade pattern. The book examines topical economic issues in the contemporary world
economy from innovative perspectives, namely, how the presence of multinational enterprises has been one of the most important microeconomic
drivers for the Chinese economy, how foreign banks have helped to enable Chinese banking system survive the global financial crisis, and how the
domestic enterprises have learned to do exports from multinational affiliates and have changed the landscape of U.S.-Asian trade. The book
incorporates the latest development of economic theory as well as computational economics model.
General Equilibrium Trade Policy Modeling Aug 30 2022 This collection of original essays makes a substantial contribution to the empirical
analysis of trade policy and to the current debate on a new international economic order. They address policy from a strictly economic viewpoint,
using computable general equilibrium models as analytical tools and assessing the strengths and weaknesses of these models, which are being
increasingly used for policy analysis in international trade and other branches of economics.The essays all examine the effects of 50 percent tariff
cuts on the various economies modeled. However, since some models are global (multicountry) and others are single country, such cuts can take
several forms: unilateral, multilateral, or bilateral. The models show wide variation in their results. This points up the need for caution in using such
models for rigid policy advice and for further improvement in data and techniques if trade modeling is to become effective. Nonetheless, the
strength of such models in making explicit the implicit assumptions of policymakers and in providing a quantitative framework for trade policy
evaluation is clearly revealed.T. N. Srinivasan, coauthor with Jagdish Bhagwati of Lectures on International Trade (MIT Press 1983) is Samuel C.
Park Jr. Professor of Economics at Yale University. John Whalley, author of Trade Liberalization among Major World Trading Areas (MIT Press
1984) is Professor of Economics at the University of Western Ontario.
Advanced Microeconomic Theory Nov 01 2022 Rev. ed. of: Advanced microeconomic theory. 2nd ed. 2001.
Essays on Trade Policy and Rent-seeking Sep 06 2020 This dissertation studies the formation of trade policies and their economic effects.
Chapter 1 quantifies the effects of lobbying on the ratification of international agreements. Chapter 2 discusses the optimal policy when exporters
have market power in general equilibrium. Chapter 3 explores the evolution of trade effects of non-tariff measures. Lobbying activities are
important to the promotion of Free Trade Agreements (FTAs). In Chapter 1, I quantify the influence of lobbying on the ratification probability of FTA
by constructing a novel dataset containing all lobbying activities about FTAs in the United States. I set up a contest model of lobbying where
heterogeneous players choose lobbying expenditures to affect the ratification probability of FTAs. I use structural gravity estimation to predict the
trade profit gains from FTAs and use Maximum Likelihood estimation to back out the ratification probabilities. Results show that lobbying
expenditures in the manufacturing sector increase ratification probability by 21 percentage points on average, and the expected gains from
lobbying are five times the lobbying expenditures on average. Additionally, free riding lowers lobbying expenditures by 40%. These findings
highlight the effects of lobbying on the formation of international agreements.Countries would increase export tax when import tariff is lower,
according to Lerner Symmetry. However, with the historically low level of import barriers, export tax is still not popular among countries. One
explanation is that the market power of exporters leaves little room for restrictive export policies. In Chapter 2, I explore optimal export policies
when exporters have different levels of market power. I develop a multi-country-multi-sector general equilibrium gravity model, where sectors
interact with each other through both labor market and substitution in demand. I derive a general form of optimal export policy and show
analytically that export restrictions decrease with exporters' market power and increase with cross-price elasticity of demand.Non-tariff Measures
(NTMs) are trade policy measures other than tariffs and tariff-rate quotas that have a direct impact on international trade. Chapter 3 studies the
trade effects for six types of NTMs from 2000 to 2015, by constructing a dataset of import flows and trade policies for 110 countries and 96 HS2
level products. Using Poisson Pseudo-Maximum Likelihood to estimate a structural gravity model, I find that both implementation effects and
marginal effects of NTMs converge to zero over time. This pattern benefits countries that seek to impose more NTMs for non-protective purposes
as they will face less distortion brought by NTMs on import flows. However, it hurts countries that seek to impose more protective measures as
they will lose effective policy tools to restrict imports.
Ricardo's Economics Sep 30 2022 This book, together with Marx's Economic and Walras' Economics, completes a sequence of titles by
Professor Morishima on the first generation of scientific economists. The author's assessment of Ricardo differs substantially from the established
views adopted by economists and historians of economic thought. While economists such as Pasinetti, Caravale and Samuelson have
concentrated on macroeconomic interpretations of Ricardo, and historians of economic thought have emphasised his labour theory of value,
Morishima takes a different course. In this book the author concentrates on Ricardo's main work, The Principles, and shows that his economics is
the prototype of mathematical economies without the symbols and formulae. Morishima then translates Ricardo's economics into mathematical
language to find a general equilibrium system (very similar to Walras') concealed within. The analysis also contradicts the conventional view that
marginalism emerged in opposition to classical economics, showing instead that Ricardian analysis is firmly based on marginalist principles, using
prices, wages and profits rather than labour values. The book ends with a discussion of the historical character of economic theory and an attempt
to specify the epoch of Ricardian economics.
Lectures on Microeconomics Oct 20 2021 Economic concepts and techniques presented through a series of "big questions," models that
show how to pose a questions rigorously and work toward an answer. This book helps readers master economic concepts and techniques by
tackling fundamental economic and political questions through a series of models. It is organized around a sequence of “big questions,” among
them: When do markets help translate individuals' uncoordinated, selfish actions into outcomes that are best for all? Do markets change people,
and, if so, for worse or better? Translated into the language of modern economics, do Marx's ideas have merit? Why is there so much income
inequality? Or is there too little? The arguments are in the theorem-proof format, distinguishing results derived in the context of fully specified
models from educated speculation. Readers will learn how to pose a question rigorously and how to work toward an answer, and to appreciate that
even (especially!) the broadest and most ambitious questions call for a model. The goal of the book is not to indoctrinate but to show readers how
to reason toward their own conclusions. The first chapter, on the Walrasian model of general equilibrium, serves as the prerequisite for the rest of
the book. The remaining chapters cover less conventional topics, including the morality of markets; matching theory; Marxism, socialism, and the
resilience of markets; a formalization of Kant's categorical imperative; unintended consequences of policy design; and theories of justice. The book
can be used as a textbook for advanced undergraduate or graduate students or as a resource for researchers in disciplines that draw on
normative economics.
Microeconomic Foundations I Jun 15 2021 Microeconomic Foundations I develops the choice, price, and general equilibrium theory topics
typically found in first-year theory sequences, but in deeper and more complete mathematical form than most standard texts provide. The objective
is to take the reader from acquaintance with these foundational topics to something closer to mastery of the models and results connected to them.
Provides a rigorous treatment of some of the basic tools of economic modeling and reasoning, along with an assessment of the strengths and
weaknesses of these tools Complements standard texts Covers choice, preference, and utility; structural properties of preferences and utility
functions; basics of consumer demand; revealed preference and Afriat's Theorem; choice under uncertainty; dynamic choice; social choice and
efficiency; competitive and profit-maximizing firms; expenditure minimization; demand theory (duality methods); producer and consumer surplus;

aggregation; general equilibrium; efficiency and the core; GET, time, and uncertainty; and other topics Features a free web-based student's guide,
which gives solutions to approximately half the problems, and a limited-access instructor's manual, which provides solutions to the rest of the
problems Contains appendixes that review most of the specific mathematics employed in the book, including a from-first-principles treatment of
dynamic programming
Winners and Losers from Utility Privatization in Argentina Mar 13 2021
Anti-competitive and Rent-shifting Aspects of Domestic-content Provisions in Regional Trade Blocks Dec 22 2021 Regional trade agreements
must specify domestic-content rules (rules of origin) that define the conditions under which a good qualifies as 'domestic' and so may be freely
traded within the block. The paper analyzes such rules, focussing in particular on oligopolistic industries in which foreign multinationals producing
within the block rely much more on imported intermediate inputs than do domestic firms. In such a situation, we argue that domestic content
provisions are anti-competitive, reducing overall final output of the industry, and shift rents (in the absence of free entry) to domestic firms. It is
possible that the anti-competitive aspect of the rules are sufficiently strong that total industry profits rise and the equilibrium demand for the
substitute domestic inputs falls (the scale effect of reduced output outweighs a substitution effect in favor of domestic intermediates). The latter
effect is more likely to the extent that the foreign multinationals can switch from producing within the block to exporting to the block. These ideas
are then examined numerically using an applied general-equilibrium model of the North American auto industry.
Microeconomics for the Critical Mind Sep 18 2021 This textbook explains comprehensively and in rigorous detail not only mainstream
microeconomics, but also why many economists are dissatisfied with major aspects of it, and the alternative that they are exploring in response:
the Classical-Keynesian-Kaleckian approach. This advanced yet user-friendly book allows readers to grasp the standard theory of consumers,
firms, imperfect competition, general equilibrium, uncertainty, games and asymmetric information. Furthermore, it examines the classical
approaches to value and income distribution advocated by Adam Smith, David Ricardo and Karl Marx, as well as Post-Keynesian pricing theory,
and the microeconomics of variable capacity utilization. Using simple models, it highlights the analytical roots of the important differences between
the marginal/neoclassical approach and the classical-Keynesian, critically examining the plausibility and reciprocal consistency of their
assumptions. The book also addresses various microeconomic issues not generally included in advanced microeconomics textbooks, including
differential land rent, joint-production long-period pricing, capital theory from Walras to the Cambridge debates, the foundations of aggregate
production functions, the microeconomics of labor markets, and the long-period theory of wages. Lastly, it presents a unique re-evaluation of
welfare economics. Intended for advanced undergraduate and graduate microeconomics courses, this textbook offers a comprehensive
introduction to the various approaches and different schools of thought currently competing in the context of economic theory. It can also be used
in courses on value and distribution, heterodox economics, and the history of economic analysis. In the present situation, characterized by
scientific uncertainty and the co-existence of competing approaches, it will stimulate students to form their own opinion as to which approach
appears more promising from a scientific standpoint.
The New Palgrave Dictionary of Economics Sep 26 2019 The award-winning The New Palgrave Dictionary of Economics, 2nd edition is now
available as a dynamic online resource. Consisting of over 1,900 articles written by leading figures in the field including Nobel prize winners, this is
the definitive scholarly reference work for a new generation of economists. Regularly updated! This product is a subscription based product.
Elements of Pure Economics Mar 01 2020 Elements of Pure Economics was one of the most influential works in the history of economics, and
the single most important contribution to the marginal revolution. Walras' theory of general equilibrium remains one of the cornerstones of
economic theory more than 100 years after it was first published.
Land Use and Transportation Connection Nov 28 2019
General Equilibrium Under Shortage Jun 27 2022 In several recent articles, the Barro-Grossman model of general equilibrium under shortage
has been modified to incorporate money demand and alternative retail sales mechanisms. This paper extends this work to allow for spillovers in
deficit goods markets (modeled as feedback of black market prices on the real value of nominal money balances). Comparative statics analysis
confirms the conventional view, recently challenged in the literature, that government expenditure in a shortage economy tends to reduce output.
The conventional view associating shortage with higher savings is, however, substantially qualified. The model appears to be more consistent than
previous models with the available empirical evidence, and offers insights into the consequences of price and monetary reform in shortage
economies.
Advanced Microeconomics for Contract, Institutional, and Organizational Economics Nov 20 2021 A graduate textbook on microeconomics,
covering decision theory, game theory, and the foundations of contract theory, with a unique focus on the empirical. This graduate-level text on
microeconomics, covering such topics as decision theory, game theory, bargaining theory, contract theory, trade under asymmetric information,
and relational contract theory, is unique in its emphasis on the interplay between theory and evidence. It reviews the microeconomic theory of
exchange “from the ground up,” aiming to produce a set of models and hypotheses amenable to empirical exploration, with particular focus on
models that are useful for the study of contracts, institutions, and organizations. It explores research that extends price theory to the exchange of
commodities when markets are incomplete, discussing recent developments in the field. Topics covered include the relationship between theory
and evidence; decision theory as it is used in contract theory and institutional design; game theory; axiomatic and strategic bargaining theory;
agency theory and the class of models that are considered to constitute contract theory, with discussions of moral hazard and trade with
asymmetric information; and the theory of relational contracts. The final chapter offers a nontechnical review that provides a guide to which model
is the most appropriate for a particular application. End-of-chapter exercises help students expand their understanding of the material, and an
appendix provides brief introduction to optimization theory and the welfare theorem of general equilibrium theory. Students are assumed to be
familiar with general equilibrium theory and basic constrained optimization theory.
Textbook of Computable General Equilibrium Modeling May 27 2022 The book provides a comprehensive A-to-Z guide for computable general
equilibrium (CGE) models, which can analyze various economic issues empirically. CGE Models been widely used for investigating the impacts of
economic integration, eco-taxes on environmental problems, regulatory reforms, taxation reforms and transportation system planning.
A Computable General Equilibrium (CGE) Model for Thailand Incorporating Natural Water Use and Forest Resource Accounting
Jan 11 2021
Handbook of Water Economics Aug 25 2019 Water scarcity, whether in the quality or quantity dimension, afflicts most countries. Decisions on
water management and allocation over time, space, and among uses and users involve economic considerations. This Handbook assembles
research that represents recent thinking and applications in water economics. The book chapters are written by leading scholars in the field who
address issues related to its use, management, and value. The topics cover analytical methods, sectoral and intersectoral water issues, and
issues associated with different sources of water.
Limits Of Mathematical Modeling In The Social Sciences, The: The Significance Of Godel's Incompleteness Phenomenon Jun 03
2020 Current mathematical models are notoriously unreliable in describing the time evolution of unexpected social phenomena, from financial
crashes to revolution. Can such events be forecast? Can we compute probabilities about them? Can we model them? This book investigates and

attempts to answer these questions through Gödel's two incompleteness theorems, and in doing so demonstrates how influential Gödel is in
modern logical and mathematical thinking. Many mathematical models are applied to economics and social theory, while Gödel's theorems are
able to predict their limitations for more accurate analysis and understanding of national and international events. This unique discussion is written
for graduate level mathematicians applying their research to the social sciences, including economics, social studies and philosophy, and also for
formal logicians and philosophers of science.
Microeconomic Foundations I Aug 18 2021 Provides a rigorous treatment of some of the basic tools of economic modeling and reasoning,
along with an assessment of the strengths and weaknesses of these tools.
Environmental and Natural Disaster Resilience of Indonesia Jul 17 2021 This study aims at analyzing the resilience of Indonesia from two
aspects: one is was natural disaster and the other is environmental protection. Therefore the study comprises two parts. The first aims at analyzing
Palangkaraya City in Central Kalimantan Province by constructing apartial and a general equilibrium models; hence the existence of illegal
settlements can be explained systematically. The models demonstrates a new attempt in city analysis by introducing the expected flood damage
rate on households’ assets. Furthermore, a numerical simulation shows a new finding, namely, that the bid rent by representative low-income
households in flood-prone areas canreceive higher than the bid rent by the representative high-income households. The second part examines (1)
the provision of public goods such as road construction on the Maros–Watampone Road, and (2) the urban economics of Makassar City. In this
second part, the analytic hierarchy process is applied to design efficiency with respect to selecting the best type of road construction in a
conservation area. As a result, the elevated bridge is determined to be the most suitable type of construction, followed by cut-and-fill and the
tunnel system. The second research approach uses a computable general equilibrium (CGE) model that adds environmental objectives to urban
economic objectives in Makassar City. The model examines the impact of the carbon tax based on the 2006 input–output table for Makassar City.
The results of all simulations of the CGE model indicates that a carbon tax can reduce the volume of CO2 emissions by 8 %.
A Political Agency Theory of Central Bank Independence Jul 25 2019 We propose a theory to explain why, and under what circumstances,
a politician gives up rent and delegates policy tasks to an independent agency. We apply this theory to monetary policy by extending a standard
dynamic "New-Keynesian" stochastic general equilibrium model. This model gives a new theory of central bank independence that is unrelated to
the standard inflation bias problem. We derive several new predictions and show that they are consistent with the data. Finally, we show that while
instrument independence of the central bank is desirable, goal independence is not.
Black Hole Tariffs and Endogenous Policy Theory Jul 29 2022 An example of special interest protection is provided by this study's general
equilibrium theory that explains income distribution with goods markets, factor markets, lobbies, political parties and voters all pursuing their self
interests.
The Macroeconomics of Specificity Jan 29 2020 Specific quasi-rents build up in a wide variety of economic relationships, and are exposed to
opportunism unless fully protected by contract. The recognition that such contracts are often incomplete has yielded major insights into the
organization of microeconomic exchange. Rent appropriation, we argue, also has important macroeconomic implications. Resources are
underutilized, factor markets are segmented, production suffers from technological with creation, recessions are excessively sharp, and
expansions run into bottlenecks. While, depending on the nature of the shock, expansions may require reinforcement or stabilization, recessions
should always be softened. In the long run, institutions, such as those governing capital-labor relations, may evolve to alleviate the problem by
balancing appropriation. Technology choice will also be affected, with the appropriated factor partially appropriation as manifested in the role
capital-labor substitution played in the rise of European unemployment.
Land Use Modeling Conference Proceedings, February 19-21, 1995 Feb 09 2021 The sponsors of the Travel Model Improvement Program
organized the Land Use Model Conference to bring together experts and practitioners in an effort to identify: (1) The needs for land use
forecasting to meet the ISTEA requirements; (2) Other planning needs and mandates for land use forecasts; (3) Required improvements in
existing procedures to address those needs; (4) Advances needed beyond improving the existing procedures; and (5) Research and development
to accomplish the advances.
Dynamic Macroeconomics May 15 2021 An advanced treatment of modern macroeconomics, presented through a sequence of dynamic
equilibrium models, with discussion of the implications for monetary and fiscal policy. This textbook offers an advanced treatment of modern
macroeconomics, presented through a sequence of dynamic general equilibrium models based on intertemporal optimization on the part of
economic agents. The book treats macroeconomics as applied and policy-oriented general equilibrium analysis, examining a number of models,
each of which is suitable for investigating specific issues but may be unsuitable for others. After presenting a brief survey of the evolution of
macroeconomics and the key facts about long-run economic growth and aggregate fluctuations, the book introduces the main elements of the
intertemporal approach through a series of two-period competitive general equilibrium models—the simplest possible intertemporal models. This
sets the stage for the remainder of the book, which presents models of economic growth, aggregate fluctuations, and monetary and fiscal policy.
The text focuses on a full analysis of a limited number of key intertemporal models, which are stripped down to essentials so that students can
focus on the dynamic properties of the models. Exercises encourage students to try their hands at solving versions of the dynamic models that
define modern macroeconomics. Appendixes review the main mathematical techniques needed to analyze optimizing dynamic macroeconomic
models. The book is suitable for advanced undergraduate and graduate students who have some knowledge of economic theory and mathematics
for economists.
Foundations of Business Economics Aug 06 2020 Foundatioins of Business Economics explains microeconomic analysis in terms of real
business situations. The underlying theme of the book is the way in which markets link together interdependent activities and how they confront
and solve problems of information. The book covers a wide range of issues, including *The economic way of thinking *The Business environment
*Product markets *Market failure *Factor markets *General equilibrium Theory is developed carefully but with a light touch and mathematics kept
to a minimum, making the book easily accessible. It will be particularly valuable for those students whose interests lie on the human side of
industry. explanation of microeconomic analysis in terms of real business practice. The author examines the way markets link together
interdependent economic activities and provides general equilibrium models of the entire economic system.
Rent Seeking Competition from State Coffers Oct 08 2020
The Theory of General Static Equilibrium Jul 05 2020
Why Foreign Ownership May be Good for You Jun 23 2019
Planning Models Nov 08 2020 While planning involves seeking ways of influencing future behavior, it is important to have at the outset an
abstraction of the world upon which to base an assessment of outcomes. The papers in this collection represent some of the major works in the
field of planning models, with land use planning as a core theme. The collection is divided into several parts: Part 1 focuses on location models
and embraces a series of classic survey papers as well as a number of more specific contributions covering such topics as the distribution of
residential activities. This is followed in part 2 by papers concerned with spatial interaction and, in particular the gravity model. Part 3 of the
collection contains papers on micro-macro models that look at ways of moving from individual to collective behavior, whilst part 4 is concerned

with dynamic models. Part 5 of the volume reflects an increasing interest in the role of various networks in the formulation of plans, and finally part
6 completes the volume with a selection of policy-planning models.
An Interregional Computable General Equilibrium Model for Indonesia Apr 01 2020
A Short Course in Intermediate Microeconomics with Calculus Oct 27 2019 This second edition continues to present all the standard topics in
microeconomics, with calculus, concisely, clearly and with a sense of humor.
Mathematical Models in Economics - Volume I Apr 13 2021 Mathematical Models in Economics is a component of Encyclopedia of
Mathematical Sciences in which is part of the global Encyclopedia of Life Support Systems (EOLSS), an integrated compendium of twenty one
Encyclopedias. This theme is organized into several different topics and introduces the applications of mathematics to economics. Mathematical
economics has experienced rapid growth, generating many new academic fields associated with the development of mathematical theory and
computer. Mathematics is the backbone of modern economics. It plays a basic role in creating ideas, constructing new theories, and empirically
testing ideas and theories. Mathematics is now an integral part of economics. The main advances in modern economics are characterized by
applying mathematics to various economic problems. Many of today's profound insights into economic problems could hardly be obtained without
the help of mathematics. The concepts of equilibrium versus non-equilibrium, stability versus instability, and steady states versus chaos in the
contemporary literature are difficult to explain without mathematics. The theme discusses on modern versions of some classical economic
theories, taking account of balancing between significance of economic issues and mathematical techniques. These two volumes are aimed at the
following five major target audiences: University and College students Educators, Professional practitioners, Research personnel and Policy
analysts, managers, and decision makers and NGOs.
The Theory of General Economic Equilibrium Mar 25 2022 This book brings together the author's pioneering work, written over the last
twenty years, on the use of differential methods in general equilibrium theory.
Modeling Developing Countries' Policies in General Equilibrium Jan 23 2022 Policies affecting resource allocation across tradable sectors
and those affecting the incentives to produce tradable activities are key determinants of macroeconomic balance and growth. Computable general
equilibrium models have made significant contributions to both types of policies. With advancements in computing power and software, these
models have become easy to implement and are now widespread. The question then is when and how to formulate them to avoid the 'black box'
syndrome. This book seeks to address these issues through carefully selected essays that analyse how to model general equilibrium linkages in a
single economy, across developing and developed economies, and across both micro and macro policies. Micro policies examined include tariffs
quotas and VERs, the choice of taxes to maximize government revenue, migration and remittances, and the political economy of tariff setting.
Applications on macro policies cover capital inflows, real exchange rate determination, and the modeling of the effects of adjustment policies on
income distribution. The book provides insights on the development of a family of models for diverse policy choices, focusing on the ways to model
the following: links between tradable and non-tradable activities, labor markets, and portfolio choices given limited capital mobility. Selected
essays are all inspired by specific policy problems, including the adaptation to external shocks (i.e. oil), consequences of capital inflows,
determinants of migration and associated remittances, the productivity of foreign aid, and rent-seeking activities under trade regimes with nonprice trade restrictions. Examples in this book lay out the theoretical foundations, alongside a variety of applications, to help formulate coherent
and transparent models for policy analysis. Archetype economies are extensively used to show how differences in economic structure influence
the effects of policies. Graduate students and policy analysts interested in modeling will find this a useful compendium of studies.
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